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IToca. bp. 4. C1.22/2021

Hana, 15.05.2026.roqune

ITPUBPEJJHHU CYJ Y HHHIIY, creuajuu  cyauja Chexana Bykocassbesuh
OO6panosuh, y noctynky creuyaja Hax crevajHuM ayxHukom Creuaja maca AJl JYTOTEPM
MepoiurHa y cTeuajy, Kora 3acTymna 3acTyNHHK cTeyajHe mace MunaH JosaHoBuh, J0HEO je jaHa

15.05.2026.roguue, cruenehe

PEHIEBE

I VYCBAJA CE 3aBpmHM payyH W u3BemTa) 3actynHuka CreyajHe mace AJ]
JYT'OTEPM MepomuHa y credajy, MaTuuHu 6poj 27010865, TTMb 112675127.

II OIPEBYJE CE koHauHa HaKHa/Ja TPOLIKOBA 3aCTYNHUKA CTeYajHe Mace y U3HOCY O]

265.000,00 guHapa, Koja ce MOKEe UCTUIATHTH M0 MPaBHOCHAXXHOCTH OBOT pelleHa.

IIT OJOBPABA CE wucnnara TpolIKOBa CTEYajHOI NOCTyNnka ¥ ofaBesa creyajHe mace
Koju he HacTaTH 10 3aK/by4etba U HAKOH 3aK/by4YeHa CTEYajHOT MOCTYINKA Y YKYITHOM M3HOCY 0]

280.621,30 nuHapa, npema crnieuduKaluju U3 3aBpIIHOT U3BELLTAja.

IV 3AK/bYYYJE CE creyajHu nocrynak Haja cteyajHuM ay>kHukoM CrevajHa maca
AJ1JYTOTEPM Mepouiuna y creuajy, Mmatu4nu 6poj 27010865, TIMB 112675127,

V Hanaxe ce AreHLMju 3a NpUBpeJHE perucTpe Ja Mo MpaBoCHaXKHOCTH Peuiewa o
3aKJ/by4ely CTEUajHOr MOCTYMKA HaJ CTeYajHUM AYKHHKOM, a Y CKady ca uJaHOM 3aKoHa o

MOCTYIKY perucTpaumje y AreHLujH1 3a pUBpeIHe PerucTpe, U3Bpiln ynuc 3abenexode pelema,



a HaKOH MOJIHOLIEHa NnpHjaBe 3a Opucame 0]l CTpaHe 3acTYMHMKA cTeyajHe mace, u3 Perucrpa
npuBpeaHuX cyOjekarta u3Bpluu Opucame Creuajue mace AJl JYTOTEPM MepoiuuHa y creyajy,
maTHuHH Opoj 27010865, ITUB 112675127.

VI OBo pewewe o6jaButu y ,,CnyxbenoM rnacHuky PC* 1 Ha oriacHoj M €1€KTPOHCKO)]

Ttabau [IpuBpeaHor cyna y Huuy.

O6pa3noxeme

[IpuBpenHom cyay y Humy je mana 29.04.2026.roguHe nocTaB/beH 3aBpLUHKM payyH
3actynHuka Creuajue mace Al JYI'OTEPM MepomuHa y cTeuajy ca MpeanoroM 3a 3akazuBare
3aBpLUHOI POYMINTA, YCBajare 3aBpIIHOI M3BELITaja ca 3aBPIIHAM PauyHOM M 3aKbyderhe
cTeyajHoI' MOCTYMKa Hal cTeyajHuM Ay:kHUKoMm Creuajua maca AJl JYT'OTEPM Mepouuuna y
cTeuajy.

HapeneHo je nma je Pewemem [lpupeaHor cyma y Humy Crt.4/2018 on 06.03.2018.
roJIMHE OTBOPEH je cTevyajHu MocTynak Haj credyajHum ayxkHukoM AJl JYTOTEPM Mepoiunna
y creuajy, matuuyau 6poj 2701086. 3a creyajHor ynpaBHHKAa MMEHOBaH je 3BOHKO byrapcku u3
Huiua.

[IpBo mnoBepunauko pouuiuITe ofapkaHo je aaHa 12.04.2018.roauHe u Ha meMmy je
pazMatpaH M3BewTaj 0 eKOHOMCKO - (PUHAHCHJCKOM M0JIOXKA]y cTeyajHOr AyKHUKa. Ha rnpsom
MOBEPUIAUYKOM poUMLUTY M3abpanu cy unaHoBu Oadopa noeepunaua v npeaceAHuk CKynuuTHHE
noBepuiala.

Pewemwem creuajHor cyauje Cr.48/2015 on 01.10.2018.ronmne oxapeheno je na ce
CTeYajHH MOCTYNAaK HAaCTaB/ba y NMpaBLly OaHKPOTCTBA M 3aMOYMIbE NMOCTYMNaK Mpoaaje HMOBHHE Y
LUM/bY HAMUpPEHA MOBEPHOLIA.

HcnurHo pouuwite oapxano je aada 13.09.2018.roause, a gonyHcKa MCIUTHA POUMILITA
oapxaHa cy gaHa 27.11.2018.roaune, 25.12.2018.roaune v 22.02.2019.roauHe Ha kojuma je
MCIIMTHBaHO 246 npHjaBa MoTpa)iMBama noBepuiana. 3akbyukom [Ipuspeanor cyaa y Huuy
Cr.4/2018 on 22.02.2019. roaMHe ycBOjeHa je KOHAuHa JMCTA MPHjaB/bEHHX MOTPaXKHUBAka W
FbUXOBUX MCTJIATHUX peloBa. YKynaH u3Hoc yTBpheHHX noTpaxkupama rnpema Haupry pemerba

3a raBHy neofy creuajHe mace u3HocH 1.285.172.214,17 nuuapa u to: 1. ucruiatHu pen



16.968.899.41 jwuuapa, 2. wucnnatiu pen 21.690.801,08 muuapa, 3. ucmiatau  pea
572.593.007,63 aunapa u 4. ucruiatu pes 673.919.496,05 nunapa.

Y lnocajamimbeM TOKY CTEYajHOT TOCTYNKAa M3BPIICHO j€ HaMHUpewe CTevajHHuX
nosepuiana l. v 2. ucniaTHor pea, Kao U HAMHpEHE pa3siyyHor MOBEpHOLA.

Toxom Tpajatba cTeuajHOr noctynka OUII0 je WecT npoaaja UMOBHHE CTEYAJHOT JIYKHHUKA
Ha KOjUMa je YHOBYEHa je LieJIoKynHa umosuHa. [IpBa npojaja koja je W3BpLUEHA HENMOCPeIHOM
noroadoM y3 MpUKYIUbake NUCAHUX NMOHYAA ojpxaHa je gaHa 23.04.2019.roguHe Ha KoOjoj je
npojar OTHajAHM Marepujan y uzHocy on 5.911.478,10 aunapa; gana 27.01.2020.roaune
M3BpLIEHA j€ NMpojaja OTMajAHOT MaTepHjaia HEMOCPEAHOM Noroa00M y3 NPUKYIbamke MUCMEHHX
noHyaa 3a uszHoc oa 3.033.672,84 nuuapa; nana 20.05.2020.roavHe M3BplueHa je npojaja
JjaBHMM HaaMmetawem 14 uenuHa Bo3uaa 3a W3Hoc oa 3.077.698,50 nawuHapa; naHa
20.10.2020.roaMHe M3BpLICHA je MpoJjaja jaBHUM HaJMeTaweM 3 LeJMHEe BO3M/a 338 M3HOC O]
1.454.738,00 nuuapa; nana 04.06.2021.roauHe M3BplIEHA je Mpojaja CTEYajHOr IYKHUKA Kao
NPaBHOr JIMLla jaBHUM TMpHKyNJbatbeM MnoHyzaa 3a u3Hoc 130.000.000,00 nuHapa u jpaua
01.04.2026.roaMue M3BpLIEHa je Mpojaja HenocpeaHOM MNoroadoM MpeocTaluX MOTpaXKUBakba
creyajHe mace 3a u3Hoc oz 1.074.797,00 aunapa.

Pewewem [lpuspensor cyna Ct.4/2018 on 03.08.2021.roauHe KoHcTaTOBaHa je npojaja
CTe4ajHOr Jy>KHMKa Kao mpaBHOr nuua kyniy Ravnaja trade doo Manu 3Bopuuk, Mb 21211168,
3a KynonpojaajHy ueHy oa 130.000.000,00 nuHapa. Mctum peluermeM 00ycTaBbeH je MocTymnak
cTevaja Hajl CTeYajHUM JY)KHHKOM M HacTaB/beH HaJ CTeYajHOM MacoM MoJ MOCA0BHMM Gpojem
Cr. 22/2021.

Pewewem INpuspeanor cyna y Humy Ct.22/2021 on 18.04.2022.roauue oxpeheHa je
riraBHa feo0a cTeyajHe Mace M M3BpLUEHA je UCIMaTa U HaMHUpeHe CTe4ajHUX MoBepuiana v To
cTeyajHUX moBepuiaua 1. ¥ 2. UCIIATHOT pela y YKyNmHoM H3Hocy oj 22.833.901,50 aunapa,
OJHOCHO MoBepuouu |. vennarHor peaa Hamupenu cy ca 100% yrepheHux notpaxkuBama .
MCIJIATHOT pela, JOK Cy MOBEepHOUM 2. MCIUIAaTHOr pena HaMmHpeHH ca 59,31% yrepheHux
norpakupama 2. WcrulaTHor pena. CrevajHd noeepuoud 3. M 4. MCMIATHOT peda HHCY
ucnaahuBaHM.

HakoH nponaje creyajHOr ny)»KHUKa Kao MPaBHOT JIMLIA HAMUPEH je pasiyyHH NoBepHJall
banka nowrancka wreanonuua AJl Beorpaa y usnHocy oa 83.433.706,06 nuuapa. YkymHo

vcriaheHa cpeicTBa MOBEPHOLIMMA CTEYajHOT AyKHHKA u3Hoce 113.267.607,56 nunapa.



Y TpeHyTKY MOJHOLICH:a 3aBPIIHOT pauyHa W 3aBPLIHOI M3BELUTaja CTEYajHU JYKHHMK
HeMa aKTUBHHX CYJCKUX MOCTYMNaKa.

V nocajailimeM TOKY CTeYajHOr MOCTYMKa YKYMHO je ogoOpeHa u ucniaheHa Harpajaa
cTeyajHoOM ynpaBHUKY 3BOHKY ByrapckoMm y m3Hocy on 5.588.858,53 nuuapa, 10K 3acTynHHMK
cTeyajHe Mace MunaH JoBaHoBHh HHMje MoTpaxkuBao Harpaay 3a paia. Pememuma cyaa je Ha
MeCceuHOM HHMBOY 0J00peHa W ucrulaheHa HaKHaJa TPOIIKOBA CTEYAJHOT YNPaBHUKA Y YKYITHOM
uzHocy oa 947.000,00 auHapa, u To uzHoc oa 920.000,00 auHapa cTeuajHOM yNpaBHHKY 3BOHKY
byrapckom v usHoc ox 27.000,00 aunapa cteuajHoM ynpaBHuky Munany Joanosuhy.

YKynHa HakHaJa TPOLLUKOBA 3a LIe/I0KyTaH NepHoja Tpajarba CTeuajHOr NocTyNKa H3HOCH
1.212.000,00 nunapa, Te crora HeucrniaheHa HakHajaa TPOLIKOBA CTEYAjHOr yIpaBHMKA M3HOCH
265.000,00 auHapa.

VKynHO OCTBapeHH NPWIMBU y CTEYAJHOM MOCTYNKY A0 JaHa M3paje 3aBplLIHOTr pauyyHa
u3Hoce 226.393.512,33 nuHapa, a yKynmHU oaiuBu u3Hoce 112.520.283,47 auuapa, oa yera ce
uzHoc oa 10.858.957,29 nuuapa oAHOCM Ha TPOLIKOBE CTEYajHOr MOCTYMKa, a M3HOC O]
101.661.326,18 nuHapa Ha obaBese cTeuajHe mace. JlerasbHa cnenudukalyja npuiIkuea 1 01JIMBa
JlaTa je y 3aBpPIIHOM pauyHy CTeUYajHOI JyIKHHUKA.

[lpeoctana cpeactBa Ha pauyyHy cTeuyajHe Mace (pe3epBUcaHa CpeCcTBa) M3HOCE
605.621,30 nunHapa u pe3epBucaHa cy 0 OCHOBY ciiezehux obaBe3a: HOBUaHa cCpecTBa Y U3HOCY
on 265.000,00 nuHapa pesepBHcaHa Cy Ha MMe KOHAuyHE HaKHa/JAe TPOLIKOBA CTeyajHOr
yrnpaBHMKa; HOBYaHa cpeactBa y u3Hocy oa 60.000,00 nuHapa pesepBucaHa Cy Ha HMe
HeucnaaheHUX TPOLIKOBAa 3a NpYXKEHe aJBOKAaTCKE YC/yre CTeyajHOM IYXKHHMKY; HOBYaHA
cpeactsa y usHocy oz 200.000,00 nuHapa pesepBucaHa cy Ha MMe TPOLLKOBa Koju he HacTaTh y
BE3M ca MPHUIPEMOM, KI1acH(PHUKOBAbEM, COPTHPAEM U apXHBUpPabeM N0KYMEHTAlMje cTedajHe
Mace, 1Mo 3aK/byueky CTEYajHOI MOCTYNKa; HOBYaHa cpeiacTBa y u3Hocy oa 80.621,30 aunapa
pe3epBUcaHa Cy Ha WMe TpPOIIKOBA CTEYajHOr MMOCTyMka M obaBe3a cTeuyajHe Mmace Koju he
HacTaTH [0 3aK/byuyermha M HAKOH 3aK/byuera CTeYajHOr MOCTYMKa HaJ CTeYajHOM MacoM
(TpomkoBU 00jaBbMBaK-a Orjaca O OJpsKaBaiby 3aBPILIHOT POYMIITA M Orjaca 0 3aK/byuermby
CTeYajHOT [MOCTYMKa, TPOLUKOBM KIHIMOBOACTBEHHUX YCIyra, TPOLIKOBHM TJIATHOT MpOMeETa,
aJIMHUCTpaTHMBHE TaKCe M CIL.).

Ha 3aBpmiHoM pouMiuTy oapxaHoM jaaHa 15.05.2026.roauHe 3acTynHMK cTeyajHe mace

0CTao je y CBeMY MpH 3aBpUIHOM pauyHy oa 29.04.2026.roauHe, Te je Cy1 Ha OCHOBY MCTOT M



peyuyd Ha pOYMLITY YTBPAMO A2 je KpOo3 3aBpLUHH pauyH AaT KOMIJIETaH TOK CTeYajHOr MOCTYNKa
KOjH ce BOAMO Haj credajHuM ayxHMKoM CreuajHa maca AJl JYTOTEPM Mepowuna y creuajy
 J1a je MOoCTynaK ClpoBe/ieH Y CBUM (azama.

HMmajyhu y Buay Hanpen HaBeAEHO, Cy] jé HAKOH OlIEHE 3aBPLIHOI pauyHa ca 3aBpLUHMM
M3BELITAJEM Halao Jla Cy HaBEJEHM aKTH CAaYMHEHM Yy CKIaay ca 3akoHom M Haumonanuum
cranaapaom Opoj 7 canpxkaHum y [lpaBMIHMKY O yTBphHMBamy HalUMOHANHMX CTaHJapaa 3a
ylpaB/batbe cTedajHoM macoM. Kako Ha 3aBplIHM M3BELUTAj KOjU je 3acTYNHHK CTeyajHe mace
NoJHEO HUje OMII0 NpuMeI0M, Te KAKO UCTH CaJipKH CBE PeJIEBAHTHE M0JaTKe O TOKY MOCTYIIKA U
CNpPOBEEHUM aKTMBHOCTHMA Y LIMJbY HAMHMPEH:A MOBEPHJIALIA, KA0 M HABOJIa HA POYMILTY JIOHETa
je oanyka kao y ctaBy 1. M3peke peliewa, cXoaHo ui. 145. 3akoHa o cTeuvajy.

CraBoMm 2. je omoOpeHa KOHauHa HaKHaAa TPOLIKOBA 3aCTYMHHUKY CTe4YajHe Mace y H3HOCY
on 265.000,00 nwuHapa, koja he OwuTM ucruaieHa 3acTynHHUKY CcTedajHe Mace [0
MPAaBHOCHAXKHOCTH pelieha O 3aK/byueky CTEeYajHOr TMOCTYIKa, carjacHo oapeabu wi. 9.
[MpaBuiaHKMKa 0 OcHOBaMa M MepuiuMa 3a onpehuBaibe Harpaze 3a paj M HaKHale TPOLIKOBA
cTeyajHUX ympaBHHKa. KoHauHa BHCHHa HaKHaJe TPOLIKOBA CTeYajHOr ynpaBHMKa oiapehena je
npemMa 3aBpLIHOM pPayyHy, KOJU je cauvmeH Yy ckiaay ca Hanumonannum cranpapaom Op. 7.
[NpaBunHuka o yTBphMBamky HalMOHAJIHMX CTaHJapJa 3a yrnpaB/bame credyajHoM macom (“Co.

['nacuuk PC” 6p. 1/2011 1 10/2012).

CraBom 3. je jaT je Hajor 3a HaKHaJy TPOLUKOBA M HCIUIATY HENMOAMMPEHHX TPOLIKOBA
cTeyajHOr noctynka M obape3a creyajHe mace Koju he HactaTW 10 M HAKOH 3aK/byderba
MOCTYyNKa Haj cTeyajHoM macoM y usHocy o 280.621,30 nunapa.

Ha ocHoBy unana 148. craB 7. 3akoHa O cTeuajy, JOHETa je OATYKa Kao y ctaBy 4. U 5.
avcnosuTtusa Peulema.

CX0/HO M3HETHM pa3io3uMa M HaBeJeHHWM ojpeadama 3akoHa O CTeyajy, a Ha OCHOBY
opnawfiera U3 unaHa 18. Tauka 10) 3akoHa o creyajy, cTe4ajHU Cyauja je Y LEJOCTH JOHEO

pelieme Kao y AUCHO3UTHBY.

Creuajuu cyanja

CHexxkana BykocaBbeBuh¢O0pagosuh



IlpaBHa noyka:
[IpoTHB OBOr peliewha MOXe ce U3jaBUTH Xkandba
[TpuBpeiHOM anenalroHOM cyay, NPEKo OBOT cy/a,

y POKYy 04 8 1aHa 0/l JaHa NpHvjeMa OTIpaBKa pellermba.

d-na:

-3aKOHCKOM 3acTYNHUKY Munany JosaHoBuhy
-Ha OI'JIacHY M e/IeKTPOHCKY Tabay cyna

-“Cn. I'macuuky PC”

-AIlP y, no nmpaBHOCHAX»HOCTH

-HBC, no npaBHOCHAXHOCTH

-LleHTpanHoM peructpy Aenoy M KJIMpPUHIY XapTHja O/l BPeIHOCTH, M0 NMPaBHOCHAKHOCTH



